

SELEP Financial Summary

Essex County Council (ECC) is the Accountable body for the SELEP; in this capacity it manages all financial transactions on behalf of SELEP, including receipt and payments of grants, overseeing contract management with suppliers and ensures that the Partnership has sufficient cash flow.

The SELEP Board agrees an annual operational spend each year which covers the running costs of the LEP’s Executive Team and Boards, including staff salaries, office expenses, publicity and marketing, and professional fees. 

The operational spend is funded through core funding from the MHCLG, match funding contributions from partners and interest received on cash balances invested by the Accountable Body on behalf of SELEP. Any surplus or deficit held at the end of the financial year is managed through the operational reserve.

Operational Income & Expenditure in 2019/20
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Note: The SELEP Statement of Accounts for 2019/20 will be available on the website from November 2020	Comment by Lorna Norris - Senior Finance Business Partner: Add link


The following grants have been received from Government and are administered by ECC on behalf of SELEP, in accordance with the agreed decision making and governance arrangements of the LEP.

Funding Summary as at 31st March 2020
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Notes:
1. Further information of the programmes being delivered by the LGF, GPF and SSF investment programmes is available on the SELEP website.	Comment by Lorna Norris - Senior Finance Business Partner: Add link
2. The funding received in year for the GPF loan scheme includes the repayment of £5.3m in relation to the Discovery Park project that was cancelled following challenges arising in the delivery of the scheme.
3. [bookmark: _GoBack]Table may not sum due to rounded values.
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Income 2019/20

£'000

MHCLG Funding (942)

Contribution from Partners (200)

Interest receivable on capital balances (875)

Total Income (2,017)

Expenditure

Staffing 946

Meetings and admin 48

Chair's allowance 22

Consultancy and project work 273

Local Area Support Grant 150

Total Expenditure 1,439

Net Income transferred to the Operational Reserve (579)
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Opening 

Balance

Funding 

Received in 

Year

Funding 

Applied in 

Year

Closing 

Balance

£000 £000 £000 £000

Local Growth Fund 44,086 54,915 (57,588) 41,413

Local Growth Fund (Retained Schemes) 6,586 47,822 (27,758) 26,650

Growing Places Fund (Loan Fund) (see note 2) 13,663 13,969 (2,285) 25,347

Growing Places Fund / Sector Support Fund 2,065 0 (488) 1,577

Growth Hub 0 688 (688) 0

Brexit Readiness Funding 0 186 (142) 44

Skills Analysis Panels (SAP) Grant 0 75 (31) 44

Local Digital Skills Partnership Catalyst Grant 0 150 (42) 108

Delivering Skills for the Future 0 173 (136) 37

Careers Enterprise Company (CEC) 35 73 (108) 0

Energy Strategy Grant 7 0 0 7

Total Grants 66,442 118,050 (89,265) 95,227

SELEP Creditors 87 0 (18) 69

SELEP Operational Reserves 748 579 0 1,326

Total Funding @ 31st March 2020 67,276 118,629 (89,283) 96,622


